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1. Introduction

The theory of reflected backward stochastic differential equations (RBSDEs) emerged from the
seminal work of El-Karoui et al. [1]. In this foundational study, the authors not only established
the existence and uniqueness of solutions but also uncovered a pivotal insight: The first component
of the solution coincides precisely with the value function of a related optimal stopping problem.
This contribution catalyzed subsequent advances, notably the extension by Cvitanic and Karatzas [2]
to RBSDEs with dual barriers, where solutions are confined between two stochastic boundaries.
Their work established a fundamental connection between RBSDE solutions and equilibrium
strategies in zero-sum Dynkin games. Since these early breakthroughs, research on RBSDEs has
flourished, witnessing substantial theoretical refinements. Scholars have dedicated significant efforts
to broadening the scope of the original results, exploring more intricate reflection mechanisms (see,
e.g., [3-5]) and accommodating a wider spectrum of nonlinear generators (see, e.g., [6,7]). Peng and
Xu [8] pioneered the introduction of nonlinear expectations through RBSDEs and showcased a key
application of constrained RBSDEs: the pricing of American options in the incomplete markets.

On the other hand, recent decades have seen a growing body of literature on reflected stochastic
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partial differential equations (RSPDEs) and reflected backward stochastic partial differential equations
(RBSPDEs), with substantial progress in both areas. For RSPDEs, Nualart and Pardoux [9] pioneered
the study of reflected solutions to the heat equation under Dirichlet boundary conditions, driven
by additive space-time white noise. Donati-Martin and Pardoux [10] extended this framework by
incorporating nonlinearity into drift and diffusion coefficients. Subsequent studies [11] and [12]
generalized these results to multidimensional settings.

In RBSPDEs, Yang et al. [13] established foundational results for Brownian-driven systems,
proving well-posedness under super-parabolicity or parabolicity conditions. Taking this a step further,
Yang [14] generalized the theory to discontinuous frameworks by replacing Brownian diffusion with
a compensated Poisson random measure. Beyond these advances, significant work has examined
solution properties of RSPDEs [15—-17]. Of particular note is a compelling study by BrzeZniak and
Zhang [18], which delved into the well-posedness of reflected stochastic evolution equations within
infinite-dimensional domains, marking a significant contribution to the field.

To the best of our knowledge, reflected backward stochastic evolution equations remain relatively
unexplored. This gap motivates our investigation of reflected backward stochastic evolution equations
(RBSEEs) driven by both an infinite-dimensional Brownian motion and an independent compensated
Poisson random measure, where the solution u is constrained to the unit ball of a separable Hilbert
space H. The primary objective of this paper is to establish existence and uniqueness for such solutions.
Our proof employs the penalization method. Building on results from [19], we first prove existence
and uniqueness for solutions of the penalized equations. We then derive a series of a priori estimates to
demonstrate convergence of these penalized solutions to the solution of the target RBSEEJ. We mention
that our approach follows the idea of BrzeZniak and Zhang [18]. The main novelties of this paper are
twofold. First, we extend the framework of Brzezniak and Zhang [18] to the backward case, and this
backward structure poses new challenges. Second, we incorporate jumps via a compensated Poisson
random measure. The presence of jumps creates technical difficulties in the penalization argument,
particularly in controlling the nonnegative terms arising when applying 1t6’s formula to [lu — m(w)|3;
see Lemma 3.2.

This paper is structured as follows: Section 2 precisely formulates the problem and introduces
preliminary concepts relevant to the RBSEEJ. Section 3 presents the penalized system and derives a
series of a priori estimates for its solutions. Finally, Section 4 establishes the existence and uniqueness
of solutions to the RBSEEJ.

2. Preliminaries

Let V and H be two separable Hilbert spaces, with V' continuously and densely embedded in H.
Identifying H with its dual, we obtain the Gelfand triple:

VcH=H cCV", (2.1

where V* stands for the topological dual of V. Let A : V — V* be a bounded linear operator satisfying
the coercivity hypothesis: There exist constants & > 0 and 4 > 0 such that

2 Au, uy + Aullz, > allully, YueV, (2.2)

where (Au, u) = Au(u) denotes the action of Au € V*onu e V.
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Let (QQ, F,{F}>0, P) be a complete probability space equipped with a filtration {F;},»o satisfying
the usual conditions (i.e., it is right continuous and ¥ contains all P-null sets). Let K be a separable
Hilbert space equipped with the inner product (-, -)x and norm || - |I§(. Let W be a cylindrical Brownian
motion with covariance space K. Specifically, for any k € K, (W,, k) is a real-valued Brownian motion
satisfying E[{W,, k)%] = f||k||%. This admits the decomposition:

W, = > Bei, (2.3)
i=1

(o9

where {e;}:?, is an orthonormal basis of K and (B }2, is a family of independent real-valued Brownian
motions. Let N(dt,dz) = N(dt,dz) — v(dz)dt be the compensated Poisson random measure on Ry =
R\{0}, where N is the Poisson random measure with Lévy measure v associated with a Lévy process
n. Precisely, N(t, A) = Yoo, [1a(Any) and E[N(2,A)] = v(A)t, where An, = i, — n,—. Define

Fi=ocWungs<tHHVN,

where N is the collection of all P-null sets in #. Let us introduce the following notations:

e Let £,(K; H) be the space of Hilbert-Schmidt operators from K to H, equipped with inner product
and norm

(§1,82)g, = Z(Slei,52€i>H and |IS,I7, := Z IS 1€l
Py

i=1

where {e¢;,i > 1} is an orthonormal basis of K. For simplicity, we write L,(K, H) as L.

e D([0,T]; H) stands for the space of all cadlag paths from [0, 7] into H.

e [*(v) represents the space of H-valued functions that are square integrable with respect to measure
y, 1.e.,

llgll} := fR lg@)llzv(dz) < 0o, g € L*(v).

e Let S2([0, T); H) be the space of H-valued adapted processes u satisfying

E| sup ||} | < .

0<t<T

e For a Banach space (W, || - |lw), L*([0, T]; W) denotes the space of W-valued adapted processes
u such that

T
E| j; il By s | < oo.

e Let H; denote the space of V-valued adapted processes u satisfying

T
lully,, == ET sup llu ]+ E| f || < oo.
0

0<t<T
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In this paper, we consider the following RBSEEJ:
du; = Au,dt ~ f(t, u, pi, q)dt + pdW, + [ q(N(d1,dz) ~ dL,, 1 € [0,T], 04
ur = -f S B], '

where B; denotes the closure of the open unit ball B in the separable Hilbert space H.

We now rigorously define the solution to the RBSEEJ (2.4).

Definition 2.1. A quadruple (u, p,q, L) is said to be a solution of the RBSEEJ (2.4) if the following
conditions are satisfied:

i. (u,p,q) € Hr x L*([0,T]; L) X L*([0, T]; L*(v)) and u, € B, forall ¢ € [0, T];
ii. L is an H-valued adapted process with L(0) = 0 and bounded variation, i.e.,

E|(Var(Lyu([0, TDY’] < o0

where Var(L)y ([0, T]) := sup Z ||L(t;) — L(t;—1)|lz and the supremum is taken over all partitions

O=ty<tij<---<t,=Tof the 1nterva1 [0,T1;
iii. forall z € [0, T]

u, =€ — f Auds + f f(s, ug, ps, gs)ds — f psdW — f f qs(z)N(ds, dz)+ Ly — L, a.s.;

iv. (minimality condition) for any ¢ € D([0, T']; H) with values in B,

T
f (¢; — u;,dL;)y > 0, a.s.,
0

where the integral on the left-hand side is the Riemiann-Stieltjes integral of the H-valued function
¢ — u with respect to an H-valued bounded-variation function L.

We introduce the following assumptions to be used in this paper.
(Hy) Let ¢ : Q — H be a square-integrable F7-measurable random variable satisfying £ € B;.

(H;) (1) There exists a constant C; > 0 such that for all (w,r) € Q X [0,7] and any
(ul’pl’ QI), (u2’ D2, qZ) € Hx '£2 X LZ(V)’

If(w, t,u1, pr,q1) = flw, t,uz, p2, @)llu < Crlllur — wally + llpr = palle, + g1 = gally)-
(i) Set fo(w, 1) = f(w,1,0,0,0). Then fy € L*([0,T]; H), i.e., E[fOT ||f0(t)||§,dt] < oo,
Let n(y) be the projection of y € H onto B, defined as
o i blast,
“”_{ if Il > 1.

Note that 7(y) and y — m(y) always share the same direction as y. In particular,

1
y =70 = Ly (1 - m) (2.5)

Furthermore, the function 7 satisfies the following properties (see [19]), which will be used later:

IIyIIH
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(P.1) |Im(x) = (Wl < 2|lx — yll for all x,y € H,;
(P2) (x,x = m(x)) = |Ixllzllx = 7(0)llz and (7(x), x — 7(x)) = ||x = 72Xl for all x € H;
(P3) (x—y,x—n(x)) >0 forall x € Hand y € By.

3. The penalized systems and some estimates

In order to establish the existence and uniqueness of solutions for the RBSEEJ (2.4), we consider
the following penalized backward stochastic evolution equations with jumps (BSEEJ) for each n € N*:

{ du} = Aujdt — f(t,uy, pt, q})dt + pldW, + j;%o q(2)N(dt, dz) + n(u! — n(u))dt, A1)

n

u; =§.

Set f (t,u,p,q) = f(t,u, p,q) + n(u — n(u)). By property (P.1) and assumptions (H,) and (Hy), both &
and f satisfy conditions of Theorem 4.1 in [19]. Consequently, the penalized BSEEJ (3.1) admits a
unique solution (", p", ¢") by virtue of Theorem 4.1 in [19].

Let L} = - fot n(u} — n(u?))ds. Our aim is to prove that {(u", p", ¢", L")},>1 converges to the solution
of the RBSEEJ (2.4). To this end, we need to develop several essential technical lemmas. In what
follows, C denotes a generic constant that may vary from line to line. The following lemma provides a
uniform bound of the sequence («", p", ¢").

Lemma 3.1. There exists a positive constant Ky, depending only on T, «, A, and C such that

T T
sup E| sup ]I}, + fo (eI + P71, + g 1)t | < K2 E| NI, + fo Ifo Il

n>1 0<t<T

Proof. Applying 1t6’s formula to ||u||7,, we have
T T T
Nl + f 1P}, ds + f 73 @3 (dz)ds + 2f (uly, n(uly — m(u}))) s
t t R t
T OT
el -2 [ (Auatdas+2 [l S i uds
t t

T T
-2 f W, prdWy) f (- + G QI — )N (ds, d2).
t t Ro

From the coercivity condition (4.6), we obtain

T T T
=2 [ uayas <o [t a [ wigs
t t t

By property (P.2), the penalization term satisfies

T T
2f (ug, n(uy — n(uy)))nds = 2nf lllzrlley — n@DNmds = 0.
t t

Using the Cauchy-Schwarz inequality and the Lipschitz condition (Hy), we have
T
2 f <I/t?, f(S, u?a p?’ qz))HdS
t
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T T
© f Wl f s, s P gy = Fo()lds + 2 f Wl fo(llds
t t

T T 1 T 1 T
s(1+2cf+4c§)f ||u';||§,ds+f ||f0(s)||§,ds+§f ||p';||2£2ds+§f llg"I>ds.
t t t t

Combining these estimates, we get

2 ! 2 1 ! 2 1 ! 2
et 117 + af \ledllyds + —f Py, ds + —f g (@l ds
t 2 t 2 t
T T
<|IElF + (1 + 2+ 2C; + 4C]2c)f |l |I7ds + f I fo(s)IIds
t t

T T
“2 [Caepiawn= [ [ @l - e )N s. o
t t Ro

Taking expectations on both sides and applying Gronwall’s inequality, we obtain

sup E[|lu}ll;,] + E f (Il + f IIPSIILZdHf IIqsllzds
0<t<T

<CE|lléllf, + fo Ifo()IFds |- (3.2)

Next, we estimate E[sup_,.r ||u§’||%,] using the Burkholder-Davis-Gundy inequality. For the Brownian
motion term, we have

sup
0<t<T

1
f (Wl piAW)a|] < ZE| sup [l ] + CE| f 1P, ds |-

0<t<T

For the jump term, define M, = fo ﬁg (lu"_+q" (z)||2 —||u_ ||2 )N(ds dz). Its quadratic variation satisfies:
1 1
(M, M1} =( f f (e + q2 @I, — I3 N(ds, dz))’
0 Jry

=( D) QL g M)y + g an)IEY)’

0<s<t
<C( D (i, qian ) + g anii))’
0<s<t
1
<C( D qidn))’ +C( D lgian)ii)?
0<s<t O<s<t
<C sup el ) lazan)iz)’ +¢ S lgzan)ig
O<s<t 0<s<t 0<s<t
<eE[sup |w!_I}]+ Cs > I (AR,
0<s<t O<s<t

where £ > 0. Using Burkholder-Davis-Gundy’s inequality and choosing a suitable &, we have

E[ sup

0<t<T

T
f (- + I, = 1) N (s, dz)|
t Ro
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=E| sup |M7 - M|

0<t<T

SZE[ sup |Mt|]

0<t<T

<CE|[(M, M1}

1 T
<zEUsup 111+ CE| [ Iias]
0

0<t<T

Combining these with estimate (3.2) yields

T
E[ sup [lu|l}] < CE[lI1F, + f Ifo(IIFds)-
0

0<t<T
Thus, the desired result is proven. O

To estimate ||u" — m(u")||?,, we need the following result, which provides a key inequality to control
the nonnegative jump term arising from Itd’s formula.

Lemma 3.2. For any u, q € H, the following inequality holds:
llu + g — 7(ut + @Il = Il = 7Q)llF; = 2¢u = 71(w), gYn = 0.
Proof. Set z = u + g. It suffices to show that
llz = 7@)IlF = Il = 7@l — 2¢u = 71(w), z — uhy 2 0.

We proceed by considering four cases:
(1) If z,u € By, then z = n(z) and u = m(u). It is clear that

iz — 7@l = llu — 7@llF; — 2¢u — 7(u), z — upy = 0,

which satisfies the inequality.
(2)Ifz ¢ B, and u € B;, we have

llz = 7@ = llu — 7@l — 2¢u — 7 (w), z — uyy = llz = 72l > O.
(3)Ifz € By and u ¢ By, then z = n(z) and ||z]|z < 1. Using property (P.2), we obtain

llz = 7@ =l = 7@l — 2¢u — 7(w), z — uyy
= — |lu — 7|l — 2¢u — 7(u), z — 7(u) + 7(u) — Uy
=llu — 7 — 2u — 7(w), g + 2(u — 7(w), 7))
>lu — m()llf; + 2llu — 7@ll(1 = llzllz)
>0.

(4) If z,u ¢ By, we use the identity z — u = z — n1(z) — (u — n(u)) + n(z) — n(u) and property (P.2) to
obtain

Iz = (@Il = llu = 7@l = 2u = 7(w), z —
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=llz — 7@ — llu — 7@l — 2¢u — 7(w), 2 — 7(2) — (u — 7)) + 7(2) — 7(U))g
=llz = 7@)I7; + llu — 7@ — 2¢u — 7(w), 2 = 72y + 2(u — 7(w), 7(w) — 71(2))p
=llz = 71(2) = (u — 7))l + 2u — 7(w), 7))y — 2u — 71(w), 7)Y

>||z = m(z) — (u — 7))} + 2llu = 7@l — 2llu = 7@lglr@lla

>0.

Thus, the desired result is proven. O

We now begin to obtain an estimate for the distance between u”" and its projection m(«") onto B;.
This is crucial for the proof of both the convergence of u" and the reflecting constraint u, € B;; see
Theorem 4.1 below.

Lemma 3.3. There exists a positive constant K,, depending only on T, a, A, and Cy, such that

T K T
Elllw} = x@)lly] + nE| fo ity = mG)Ids] < = E[ I + fo 1fo($)Ids - (3.3)

Proof. Let g(u) = |lu — 7r(u)||]2L, for u € H. Simple calculations show that its first and second Fréchet
derivatives are:

g'w)(v) = 2{u — n(u), v)y, foru,v € H,
and

1
g’ (wv,w) = 2I{HM||H>]}[(W, V)H(l - —) + (u, VYglu, wyy ], for u,v,w € H.

3
llull llully,

Applying Itd’s formula to g(u}) and noting (2.3) and g(u}) = [|€ — n(§)||§{ = 0, we obtain
T T T
st == [ guncaas+ [ @it pgnds—n [ ¢ - xunds
t t

1o (7 ! _
=3 Z f g () (piei, pieids — f fRO [g(uy_ + ¢5(2)) — g(u;_)IN(ds, dz)
i=1 t

t
o T ] T
- Z f g (uy)(pend B — f [g(u_ + ¢5(2) — g(uy_) — &' (s ) (g5 (2) v(dz)ds.
i=1 t t Ro
By property (P.2), (2.5), and the coercivity condition (4.6), we have

T T
- f g WH(Au)ds = — 2f (Aug, u; — n(uy))ds
t t

T u
:_Zf L1y AU, 0 ods
t

gl
T
1
= — 2 I ut 1 - ﬂu'z, M’Z ds
ft 1 .Y||H>1}( IIM’;IIH)< o Us)

T
1
< | Iy 1- —allu|3 + Alul1)ds
I il .V||H>1:( ”u,;”H)( v H
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T
1
<A | Lyl - || ds
ft I s||H>1}( IIM’;IIH)” sl

T
=/lf et = @I llu|lnds
t
T 2 T
n n n /l n
Sift llu} — w3 ds + %f[ 2 (I7ds.
Using the Lipschitz condition (H;) and Young’s inequality:
T
Zf (uy = m(uy), f(s,uy, Py, q5)uds
n i , 5 (T ,
Sif llu§ — (I ds + ;f fCs, uy, Pl gllpds
t t

T T
n C
<3 f ey = 7@ lds + — f (16215, + NP3, + g2l + o) )ds.
t t

The penalization term simplifies to

T T
—nf g W)U —n(u?))ds = —2nf llu" — m(u)||ds.
t t
Recall the second Fréchet derivative of g, and we get
1 [Se]
2

T T (o)
1 1
_ ni2 _ ; noon \2
—ft T lIPI, (1 —Ilu?IIH)ds+f, 1{||us||n>1}”u§,”3 E (uy, psen)yds

H i=1

T
f g”(u’;)(l??ei, p?ei)ds

t

>0.

By Lemma 3.2, we have

T
f 800+ (0 = 800 — ¢ WA

T
— [ [ 2 = m G = RGN~ 20— 708 ). g2
t Ro

>0.
Taking expectations and combining all terms, it follows that
T
Elllu — n(u)II}] + nE| f et = (Il ds |
0
<S(ELsup 1)+ E] DI, + 1R + s
~n P iU 1l O(ps .£2+ qsll, + ﬁ)(S)H) S])

0<t<T

This implies (3.3) by invoking Lemma 3.1.

O
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4. The uniqueness and existence
Theorem 4.1. Assume that (H;) and (Hy) hold. Then RBSEEJ (2.4) admits a unique solution.

Proof. Existence. Let L = — fot n(u; — n(u’))ds. Then the penalized Eq (3.1) can be rewritten as

{ du} = Auwjdt — f(t,u}, pt,q)dt + pldW, + fRO q:(zx)N(dt,dz) — dL, @.1)

uyp =¢.

We will show that {(u", p", ¢", L")},>1 converges to some quadruple (u, p, g, L), which is a solution
to the RBSEEJ (2.4). The proof is organized into two steps.
Step 1. We claim that

lim {E[ sup llu} - u"l}] + ELsup I — L}'If;.]

n,m—00 0<1<T 0<1<T
T
+ ] [t =R+ 1 - PR, + e - 7]} =, (42)
0
Indeed, by 1t6’s formula, we have
T T
ety — 24"l + f Iy = Py, ds + f g} — g%l ds
T I I T
=- 2f (Auy — uy),uy —u)ds + 2f (uy —uy, f(s,us, plqy) — f(s,ud, pls g )uds
t T t T
- 2nf Wy —u), uy — m(uy)ypds + 2mf Wy —u) ul —n(u))ypds
; J ~
~2 [ = W= [ [ g g - agl = N, do)
t t Ro
By the coercivity condition (4.6), we get
T T T
—2f (AW — u™), " — u™yds < —af " — u™|3ds + af u" — u™|[3,ds.
t t t
By Cauchy-Schwartz’s inequality and the Lipschitz condition (Hy), we have
T
Zf <I/l’: - u;n’f(sa M?,p’:, Cl?) _f(sa uT’pT’ CI’:»HCIS
’ 2 ! 2 L 2 1 2
<Q2Cy + 4Cf)f ey — ulll5ds + Ef P — Pillz,ds + > f llgs —q7ll;ds.
t t t
It follows from (P.3) that
T
— 2nf Wy —u u, — n(u))uds
I T T
=- 2nf W —n(u)), u, — m(u))uds — 2nf (m(u) — u, u, — n(u))pds
t t
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T
sznf Wy — (), u — (")) pds.
t

Similarly,
T T
2mf W —u) ul — () )ypds < 2mf W —n(u), u! —n(u]))uds.
t t
Combining these estimates, we get
n my2 ! n my2 1 ! n mp2 1 ! n my2
ot —w)llyy +a | lluy —ufllyds + = ps — pillz,ds + = lgs — g |l ds
t 2 t 2 t
T T
<(A+2Cy + 4C§) f [|uey — u’fll%{ds + 2(n + m) f W —n(uly), ul —nu]))uds
t t

T T
“2 [ = W= [ [ g g - agl - N, do)
t t Ro
Taking expectation and using Gronwall’s inequality and Lemma 3.3, we have

—+

310
210

T
sup Efl} - u'l[}] + E| f (I = w1+ 1P = pYI, + gt = gIR)ds| <
0<t<T 0

Using the Burkholder-Davis-Gundy inequality to estimate the martingale terms, we find

c C
E[sup |l — '] < =+ —.
0<t<T n.m
Letting n,m — oo, we can obtain
T
lim {E[ sup |l - u"l}] + E| f (et = Il + 1P =PI, + ligh = ¢ 12ds]} = 0. 43)
MMt 0<1<T 0
This implies (4.2), provided we can show that
. 2
lim E[sup |IL} = L"|ly-] = 0. 4.4)
MIM=e0 0<r<T
Let us observe that
T T T T 5
uj =¢ - f Audyds + f Fls.dy, Pl q)ds = f pldw, - f f 4;QN(ds,dz) + Ly = L, (4.5)
t t t t Ro

which implies that
! !
L1 == = 6 =)+ [ A= s = [ sl = Sl g
0 0
! !
+ f (P — pHAW, + f f (¢2(2) — ¢ (2))N(ds, dz).
0 0 Ro

By (4.3), (Hy), and the fact that A is a bounded linear operator from V to V*, we can obtain the desired
result (4.4).
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Step 2. From Step 1, it is clear that {(«", p", ¢", L")}, converges to (u, p, q, L) in Hr X L*([0,T]; £5) X
L*([0,T]; L*(v)) X C([0, TT; V*). In this step, we will show that (u, p, g, L) is a solution of the RBSEEJ
2.4).

First, it follows from Fatou’s lemma and Lemma 3.3 that for any ¢ € [0, T],

Elllu; = m(up)li] < lim Efllu = 7)1 = 0.
This implies that for any ¢ € [0, T, u, € B;. Thus, we obtain Definition 2.1-i.

We now show that L satisfies Definition 2.1-ii. It is easy to see that the mapping || - ||z : V* — R*
(with the convention ||h||y = oo for h € V*\H) is lower semi-continuous. Since

!
Ll < liminf [|L||y < liminf n f " = 72",
n—00 n—oo O

we can deduce from Lemma 3.3 that L is an H-valued process. According to the arguments in the
proof of Lemma 4.5 in [19], we can prove that the function

Var(-)y([0,T]) : v e C([0,T], V*) = Var(v)g([0, T]) € [0, +o0]

is lower semi-continuous. In other words, for any sequence {v",n > 1} such thatv" — vin C([0, T], V*),
we have

Var(v)y([0, T]) < liminf Var(v")y([0, T]).
This implies
T
Var(L)y([0,T]) < liminf Var(L")z([0,T]) < lim inff nl||uy — ()| pds.
n—oo n—o0o 0

Hence, by Fatou’s lemma and Lemma 3.3, we have

T
E[(Var(L)u([0, T1))’] < sup E| f n|lu} = w7, ds | < oo.
n 0

This implies Definition 2.1-ii.
Passing to the limit in the BSEEJ (4.5), we have

T T T T
u =€ — f Auds + f f(s, ug, ps,qs)ds — f psdW — f f qs(z)N(ds, dz)+ Ly — L,.
t t t t Ro

Thus, we obtain Definition 2.1-iii.
We finally prove Definition 2.1-iv. For any ¢ € D([0, T]; H) with values in B;, we obtain from (P.3)
that

T T
f (¢ —uj,dL])n = nf (uy = ¢routy — 7(u)ypdt = 0.
0 0
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Following the reasoning in the proof of Lemma 4.5 in [19], we can establish that

f<¢t Mz,sz>H—llmf (¢ — u dLn>H,

even though here, ¢, u, u" are valued in D([0, T']; H) rather than C([0, T']; H). Indeed, let F = ¢ —u and
F" = ¢ — u". Then, we have

E[‘fo <F,,a?L,>H—f0 (Ft,dL,>H“sEHfO (F,—Ft,dL,>H|]+EHfO (7, d(L, — L))

By the strong convergence F" — F in S2([0,T]; H) and the fact that L has bounded variation, we

obtain
T
£]| f (Fy = FJ,dL)y|| = 0
0
Moreover, since F”" is bounded in S%([0, T]; H) and L" — L in C([0, T], V*), we have

T
£| fo (7, d(L, = L))a|] > 0

This implies Definition 2.1-iv. Thus, (u, p, g, L) is a solution to the RBSEEJ (2.4).
Uniqueness. Let (1, p,q,L) and (¢, p’,q’, L") be two solutions of the RBSEEJ (2.4). Applying It&’s
formula, we have

T
=l + [ = s + g, - gl
t T
=|lg - &|I7, - 2[ (Aug — uy), ug — ui)ds
’ t
+ 2[ (g =, f(5, Uy, Ps, qs) = (S, Uy, Pl @) uds
/ T
+ 2f (us — ul,dLsyy — 2[ (us —u,dL)y
t T
2 f s = 1, (ps = P)AW, i
7
- f fR ity = 16, + ,2) — @ — Nty — o, I2)N(ds, d).
0
Note that
T T T
-2 f (Auy — ), u, — uyds < —a f lus — u|[ds + A f llus — ||, ds.
t t t
Definition 2.1-iv and the fact u, u’ € By imply

T T
2f (us —u,, dLs)y — 2f (us —u,, dLyy < 0.
t t
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Moreover,
T
zf <I/ls - I/[;, f,(S, Ug, Ds, QS) - f,(sa U, pga g )>Hds
t

T T T
’ 1 ’ 1 ’
s(1+2cf+4c]%)f IIuS—uslli,ds+§f IIpS—psllz&ds+§f llgs — ¢|Pds.
t t t

Then,
ET|lee; — uIIH]+Ef(a||uA—MIIV =llps — PilI7, + ||QS qill; )dS]

<1 +A+2C,+4C )Efllus uIIHds

Using Gronwall’s inequality, it follows that

T
sup Efllu, — u)l}] + E| f (s = Il + lips = P, + llgs = g}R)ds| =
0

0<t<T

proving the uniqueness. O

Example 4.4 Let H = L*(R%), and set
V =H,RY) = {ue L*RY : Vu e L*(R;R?)}.
It is clear that
VcCH=H cCV".

Denote by a(x) = (a;;(x)) a matrix-valued function on R¢ satisfying the uniform ellipticity condition:
1
-1, < a(x) < cl,, for some constant ¢ > 0,
c

where I; denotes the d x d identity matrix. Let f(x) be a vector field on RY with f € LP(R¢) for some
p > d. Define

Au = —div(a(x)Vu(x)) + f(x) - Vu(x).
Then condition (4.6) is fulfilled for (H, V, A), i.e., there exist constants @ > 0 and A > 0 such that
2(Au, uy + Allullz; > allully, Y ueV. (4.6)
In this setting, the RBSEEJ (2.4) has the following form:
{ du, = —(div(aVu,) + f - Vu)dt — g(t, u,, p;, g)dt + p.dW, + fRo q:(z)N(dt,dz) - dL,, @7
ur =€ € By.

Thus, for any drift coeflicient g(t, u, p, g) satisfying (Hy) and any terminal random variable ¢ satisfying
(Hy), it follows from the results in Section 4 that (4.7) has a unique solution.
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5. Conclusions

This paper investigated the well-posedness of solutions to RBSEEJs by using a penalization
method. The framework was driven by an infinite dimensional Brownian motion and an independent
compensated Poisson random measure, providing a theoretical foundation for constrained stochastic
systems. The results have implications for mathematical finance and optimal control. Future work will
focus on applications to Lévy markets, optimal control, and numerical schemes for such RBSEEs.
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